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. CanadiarGrossnationalexpendituredeflator
. CanadiarCivilian populationolderthan14

. CanadiarGGrossnationalproduct

. CanadiarPrivateconsumption

. CanadiarGrossfixed capitalformation

. Canadiannventorychange

. CanadiarGovernmentexpenditure

. CanadiarExports

. Canadiarimports

. CanadiarResidual

. CanadianVagesandsalaries

. CanadiarMilitary pay

. CanadiarCorporationprofitsbeforetaxes

. CanadiarDividendspaidto non-residents

. CanadiarNetinterestandgovernmenfprofits
. CanadiarNetincomeof farmoperators

. CanadiarNetincomeof non-farmunicorporated

. Canadiarinventoryvaluationadjustment
. Canadiarindirecttaxeslesssubsidies

. CanadiarCapitalconsumptiorallowances
. CanadiarResidual

. US populationolderthan16

. US Grossnationalproduct

. US detrendedonsumptiomondurables
. US detrendeacconsumptiordurables

. US detrendedBusinesdnvestment

. US detrendedsovernmentPurchases
.US detrendedExports

. US detrendedmports

. CanadiarExportPrices

. Canadiarimport Prices

. CanadiarEmployment

. CanadaNon-AgriculturalEmployment

. CanadaAgricultural Employment

. Averagehoursworked,non-agriculture

Source

Historical statisticsof CanadeSeriesk172
Historical statisticsof CanadeSeriesD126
Historical statisticsof CanadeSeries32
Historical statisticsof CanadeSeriesF14
Historical statisticsof CanadeSeriesF16
Historical statisticsof Canad&Series25
Historical statisticsof CanadeSeriesF15
Historical statisticsof CanadeSeries—29
Historical statisticsof Canad&Series=30
Historical statisticsof CanadeSeriesF31
Historical statisticsof Canad&SeriesF1
Historical statisticsof CanadeSeries-2
Historical statisticsof CanadeSeries—3
Historical statisticsof CanadeSeriesH4
Historical statisticsof CanadeSeriesF5
Historical statisticsof Canad&Series-6
Historical statisticsof CanadeSeriesF7
Historical statisticsof CanadeSeries—8
Historical statisticsof CanadeSeries10
Historical statisticsof Canad&SeriesF11
Historical statisticsof Canad&SeriesF12
CurrentPopulationReportsSeries25 No311
Kendrick(1961)
ColeandOhanian(1999)Table2
ColeandOhanian(1999)Table2
ColeandOhanian(1999)Table2
ColeandOhanian(1999)Table2
ColeandOhanian(1999)Table2
ColeandOhanian(1999)Table2
Historical statisticsof CanadaF357-359*
Historical statisticsof CanadaF357-359*
Historical statisticsof CanadaPp124-133
Historical statisticsof CanadaP124-133
Historical statisticsof CanadaP124-133
Historical statisticsof Canada406-411*



36. Index, Industrialwages Historicalstatisticsof CanadaE198-208

37.Index, FarmWagey(35-39=100) Labour Gazette

38. GNP Deflator Historicalstatisticsof CanadaE1l

39. MonetaryBase MO Metcalfeetal

40. M1 Metcalfeetal

41. Canadiarcommerciafailures Historicalstatisticsof CanadayY215-216

42. Canadiarcommerciafailures,liability Historicalstatisticsof CanadayY215-216

43.U.S.commerciafailures U.S.Depart.of Commercg1975),V20-30

44, U.S.commerciafailures liability U.S.Depart.of Commercg1975),V20-30
Note:

TheHistorical statisticsof Canadaseriescanbe downloadedirom
http://lwww.statcan.ca/english/freepub/11-516-XIE/sectia@afitm
* Historical Statisticsof Canada1965.



List of constructed series
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DetrendedCanadiarGNP (TABLE 1)
DetrendedCanadiarconsumptior{ TABLE )
DetrendedCanadiarinvestmen{TABLE )

DetrendedCanadiargovernmeniexpenditureSTABLE 1)

DetrendedCanadiarexports(TABLE 1)
DetrendedCanadiarimports(TABLE )
DetrendedJS GNP (TABLE 1)
DetrendedJS Consumptior(TABLE 1)
DetrendedJS investmen{TABLE 1)

. DetrendedJS governmentexpenditureS TABLE 1)
. DetrendedJS exports(TABLE 1)

. DetrendedJS imports(TABLE 1)

. DetrendedCanadianTFP (Tablell)

. DetrendedJS TFP (Tablell)

. DetrendedCanadiarcapital(Tablell)

. DetrendedJS capital(Tablell)

. Canadiarhours(Tablell)

. UShours(Tablell)

. DetrendedCanadiarprivatenon-agriculturall FP (Tablelll)
. DetrendedJS privatenon-agriculturall FP (Tablelll)

. IndexedCanadiarMonetaryBase(TablelV)



22.
23.
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27.
28.
29.
30.

31.
32.
33.
34.
35.
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Indexed CanadiarM1 (TablelV)

Indexed CanadiarPricelevel (TablelV)
DetrendedCanadiarGNP percapital920-22(TableVII)

Indexed CanadiarGNP deflator1920-22(Altman) (TableVII)
Indexed CanadiarGNP deflator1920-22(Urquhart)(Table VII)
Canadianndexedindustryrealwages(Figure3)
CanadianndexedagriculturerealwagesFigure3)
Canadiardetrendedarmrealwages1920-22,1929-33)(TableX)

Canadiandetrendednanufcturingreal wages(1920-22,1929-33)(Table
X)

Indexed Canadiartermsof trade(Figureb)
CanadiarEducationWorkers
CanadiarRelief Workers,Non-Agriculture
CanadiarRelief Workers

Total governmentemployment

. CanadiarPrivateNon-AgriculturalEmployment

Notes.

(1) Table VIl in the paperreportsthat the price index for Canadais from
Urquhart(1993). The datareportedfor 1920-22is actuallyfrom Altman (1993).
Thefirst threerows of column25 reportsthis. The Urquhartvaluesfor 1993are
reportedn thefirst threerows of 26.



Construction of Series Used in the Paper

We briefly outline the constructionof the serieswe usedin the paper Our
outline of the constructiorof theseseriescorrespondso the descriptiongivenin
AppendixA of the paper Numbersin parenthesigorrespondo the serieslisted
above.

Detrending
Theseriesweredetrendedccordingto

Ya(t) = (v (1) / (Y (1929) * (1.0 + )" *)

whereY,(t) denoteghe detrendedseries,Y (t) is theundetrendederiesandz is
thetrend.

Tablel (1-12):
Detrendedheseriesusinga 2 percenannualtrend.

Tablell. Datafor growth accounting (13-18):
GDP: The GDP seriesarefrom Kendrick(1961)and National Expenditure and
Product Accounts (1988).
Capital Sock: FromBrown (1961)andKendrick(1961), TableA-XV.
Labor Input: Thelaborinputsfor bothcountriesarethe productsof total employ-
mentandaveragehoursperworker. Canadiarhoursis SeriesC-51andD-409in
Urquhart(1965).

Tablelll. Datafor growth accounting (19-20):
Private Non-Agricultural Growth Accounting
GDP: PrivateNon-AgriculturalGDPis definedas GDP minusgovernmentagri-
cultureandfishingandforestry(CHECK THIS).
Capital Sock: FromBrown (1961)andKendrick(1961).
Labor Input: The labor seriesfor Canadas the productof non-agriculturalem-
ployment (seediscussionbelon) and SeriesC-51. The U.S hoursare from K-
endrick(1961).

TablelV. Nominal Money, Pricesand Interest Ratesin Canada 1929-1939
(21-23):
The monetarydataare from Metcalfe et al (1996). The price level is the GNE
deflatorfrom Historical Statisticsof Canada.

Table VII. Comparing 1920-22 and 1929-1935 (24-26):
The GDPserieswveredetrendedisinga 2% annualtrend.

Figure 3 Real Wages (27-28):
Not detrended.



Table X. Comparing 1920-22 and 1929-1935 (29-30):
Detrendedusinga 1.4%lineartrend.

Figure5 Termsof Trade (31):
Thetermsof tradeis theratio of anindex of export pricesandimport prices.

Thefollowing serieswereusedin the estimateof the privatenon-agricultural
work force.

(32) Canadian education workers:
Educationworkersarethe sumof university professorandteacherseportedby
Historical Statisticsof CanadaHistorical Statisticsof Canadaeportsthenumber
of teacherdor certainyears,andwe usedinearinterpolationto fill in themissing
years.

(32), (33) Canadian relief workers:
Basedon datareportedn LabourGazetteandBryce (1985).

(35) Total government employment:
An estimateof total governmentemploymentin Canadawvasconstructedasfol-
lows. Federagovernmenemploymentis reportedn Historical Statisticoof Cana-
da. We estimatedhe numberof provincial and municipalemployee’s by multi-
plying total employmentin Canadéby the fraction of (non-schoolstateandmu-
nicipal workersin the U.S. Total governmentemploymentis the sumof federal
governmentemployment, teachersprovincial and municipal workers and non-
agriculturerelief workers. Our estimateof total employmentis the sumof Do-
minion employment, educationworkers, provincial and municipal workers and
non-agricultureelief workers.
This seriedik ely overestimategrivatesectoremploymentin the 1930-31period.
Thenumberof relief workers- workersemployedby governmentson make-work
projects- areonly availablestartingin 1932. As a result,our estimateof private
employmentin 1930-31is anoverestimateWe suspecthatthis effectis relatively
small.

(36) Canadian private non-agricultural employment
This seriesis equalto total nonagriculturaemploymentminustotal government
employment.



