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Raw Series Source

1. CanadianGrossnationalexpendituredeflator Historicalstatisticsof CanadaSeriesK172
2. CanadianCivilian populationolderthan14 Historicalstatisticsof CanadaSeriesD126
3. CanadianGrossnationalproduct Historicalstatisticsof CanadaSeriesF32
4. CanadianPrivateconsumption Historicalstatisticsof CanadaSeriesF14
5. CanadianGrossfixedcapitalformation Historicalstatisticsof CanadaSeriesF16
6. CanadianInventorychange Historicalstatisticsof CanadaSeriesF25
7. CanadianGovernmentexpenditure Historicalstatisticsof CanadaSeriesF15
8. CanadianExports Historicalstatisticsof CanadaSeriesF29
9. CanadianImports Historicalstatisticsof CanadaSeriesF30
10. CanadianResidual Historicalstatisticsof CanadaSeriesF31
11. CanadianWagesandsalaries Historicalstatisticsof CanadaSeriesF1
12. CanadianMilitary pay Historicalstatisticsof CanadaSeriesF2
13. CanadianCorporationprofitsbeforetaxes Historicalstatisticsof CanadaSeriesF3
14. CanadianDividendspaidto non-residents Historicalstatisticsof CanadaSeriesF4
15. CanadianNet interestandgovernmentprofits Historicalstatisticsof CanadaSeriesF5
16. CanadianNet incomeof farmoperators Historicalstatisticsof CanadaSeriesF6
17. CanadianNet incomeof non-farmunicorporated Historicalstatisticsof CanadaSeriesF7
18. CanadianInventoryvaluationadjustment Historicalstatisticsof CanadaSeriesF8
19. CanadianIndirecttaxeslesssubsidies Historicalstatisticsof CanadaSeriesF10
20. CanadianCapitalconsumptionallowances Historicalstatisticsof CanadaSeriesF11
21. CanadianResidual Historicalstatisticsof CanadaSeriesF12
22. USpopulationolderthan16 CurrentPopulationReportsSeries25No311
23. USGrossnationalproduct Kendrick(1961)
24. USdetrendedconsumptionnondurables ColeandOhanian(1999)Table2
25. USdetrendedconsumptiondurables ColeandOhanian(1999)Table2
26. USdetrendedBusinessInvestment ColeandOhanian(1999)Table2
27. USdetrendedGovernmentPurchases ColeandOhanian(1999)Table2
28. USdetrendedExports ColeandOhanian(1999)Table2
29. USdetrendedImports ColeandOhanian(1999)Table2
30. CanadianExportPrices Historicalstatisticsof Canada,F357-359*
31. CanadianImportPrices Historicalstatisticsof Canada,F357-359*
32. CanadianEmployment Historicalstatisticsof Canada,D124-133
33. Canada,Non-AgriculturalEmployment Historicalstatisticsof Canada,D124-133
34. Canada,AgriculturalEmployment Historicalstatisticsof Canada,D124-133
35. Averagehoursworked,non-agriculture Historicalstatisticsof Canada,406-411*
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36. Index, Industrialwages Historicalstatisticsof Canada,E198-208
37. Index, FarmWages(35-39=100) Labour Gazette
38. GNPDeflator Historicalstatisticsof Canada,E1
39. MonetaryBase,M0 Metcalfeet al
40. M1 Metcalfeet al
41. Canadiancommercialfailures Historicalstatisticsof Canada,Y215-216
42. Canadiancommercialfailures,liability Historicalstatisticsof Canada,Y215-216
43. U.S.commercialfailures U.S.Depart.of Commerce(1975),V20-30
44. U.S.commercialfailures,liability U.S.Depart.of Commerce(1975),V20-30

Note:

TheHistoricalstatisticsof Canadaseriescanbedownloadedfrom
http://www.statcan.ca/english/freepub/11-516-XIE/sectiona/toc.htm
* HistoricalStatisticsof Canada,1965.
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List of constructed series

1. DetrendedCanadianGNP(TABLE I)

2. DetrendedCanadianconsumption(TABLE I)

3. DetrendedCanadianinvestment(TABLE I)

4. DetrendedCanadiangovernmentexpenditures(TABLE I)

5. DetrendedCanadianexports(TABLE I)

6. DetrendedCanadianimports(TABLE I)

7. DetrendedUSGNP(TABLE I)

8. DetrendedUSConsumption(TABLE I)

9. DetrendedUS investment(TABLE I)

10. DetrendedUSgovernmentexpenditures(TABLE I)

11. DetrendedUSexports(TABLE I)

12. DetrendedUS imports(TABLE I)

13. DetrendedCanadianTFP(TableII)

14. DetrendedUSTFP(TableII)

15. DetrendedCanadiancapital(TableII)

16. DetrendedUScapital(TableII)

17. Canadianhours(TableII)

18. UShours(TableII)

19. DetrendedCanadianprivatenon-agriculturalTFP(TableIII)

20. DetrendedUSprivatenon-agriculturalTFP(TableIII)

21. IndexedCanadianMonetaryBase(TableIV)
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22. IndexedCanadianM1 (TableIV)

23. IndexedCanadianPricelevel (TableIV)

24. DetrendedCanadianGNPpercapita1920-22(TableVII)

25. IndexedCanadianGNPdeflator1920-22(Altman) (TableVII)

26. IndexedCanadianGNPdeflator1920-22(Urquhart)(TableVII)

27. Canadianindexedindustryrealwages(Figure3)

28. Canadianindexedagriculturerealwages(Figure3)

29. Canadiandetrendedfarmrealwages(1920-22,1929-33)(TableX)

30. Canadiandetrendedmanufacturingreal wages(1920-22,1929-33)(Table
X)

31. IndexedCanadiantermsof trade(Figure5)

32. CanadianEducationWorkers

33. CanadianReliefWorkers,Non-Agriculture

34. CanadianReliefWorkers

35. Totalgovernmentemployment

36. CanadianPrivateNon-AgriculturalEmployment

Notes:

(1) Table VII in the paperreportsthat the price index for Canadais from
Urquhart(1993). Thedatareportedfor 1920-22is actuallyfrom Altman (1993).
Thefirst threerows of column25 reportsthis. TheUrquhartvaluesfor 1993are
reportedin thefirst threerowsof 26.
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Construction of Series Used in the Paper

We briefly outline the constructionof the serieswe usedin the paper. Our
outlineof theconstructionof theseseriescorrespondsto thedescriptiongivenin
AppendixA of thepaper. Numbersin parenthesiscorrespondto theserieslisted
above.

Detrending

Theseriesweredetrendedaccordingto
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thetrend.

Table I (1-12):
Detrendedtheseriesusinga2 percentannualtrend.

Table II. Data for growth accounting (13-18):
GDP: The GDP seriesarefrom Kendrick(1961)andNational Expenditure and
Product Accounts (1988).
Capital Stock: FromBrown (1961)andKendrick(1961),TableA-XV.
Labor Input: Thelaborinputsfor bothcountriesaretheproductsof totalemploy-
mentandaveragehoursperworker. Canadianhoursis SeriesC-51andD-409in
Urquhart(1965).

Table III. Data for growth accounting (19-20):
Private Non-Agricultural Growth Accounting
GDP: PrivateNon-AgriculturalGDPis definedasGDPminusgovernment,agri-
cultureandfishingandforestry(CHECK THIS).
Capital Stock: FromBrown (1961)andKendrick(1961).
Labor Input: The labor seriesfor Canadais theproductof non-agriculturalem-
ployment (seediscussionbelow) andSeriesC-51. The U.S hoursare from K-
endrick(1961).

Table IV. Nominal Money, Prices and Interest Rates in Canada 1929-1939
(21-23):
The monetarydataare from Metcalfeet al (1996). The price level is the GNE
deflatorfrom HistoricalStatisticsof Canada.

Table VII. Comparing 1920-22 and 1929-1935 (24-26):
TheGDPseriesweredetrendedusinga2%annualtrend.

Figure 3 Real Wages (27-28):
Not detrended.
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Table X. Comparing 1920-22 and 1929-1935 (29-30):
Detrendedusinga 1.4%lineartrend.

Figure 5 Terms of Trade (31):
Thetermsof tradeis theratioof anindex of exportpricesandimport prices.

Thefollowing serieswereusedin theestimateof theprivatenon-agricultural
work force.

(32) Canadian education workers:
Educationworkersarethesumof universityprofessorsandteachersreportedby
HistoricalStatisticsof Canada.HistoricalStatisticsof Canadareportsthenumber
of teachersfor certainyears,andweusedlinearinterpolationto fill in themissing
years.

(32), (33) Canadian relief workers:
Basedon datareportedin LabourGazetteandBryce(1985).

(35) Total government employment:
An estimateof total governmentemploymentin Canadawasconstructedasfol-
lows. Federalgovernmentemploymentis reportedin HistoricalStatisticsof Cana-
da. We estimatedthe numberof provincial andmunicipalemployee’s by multi-
plying total employmentin Canadaby thefractionof (non-school)stateandmu-
nicipal workersin the U.S. Total governmentemploymentis the sumof federal
governmentemployment, teachers,provincial and municipal workers and non-
agriculturerelief workers. Our estimateof total employmentis the sumof Do-
minion employment,educationworkers,provincial andmunicipal workersand
non-agriculturerelief workers.
Thisserieslikely overestimatesprivatesectoremploymentin the1930-31period.
Thenumberof relief workers- workersemployedby governmentsonmake-work
projects- areonly availablestartingin 1932. As a result,our estimateof private
employmentin 1930-31is anoverestimate.Wesuspectthatthiseffect is relatively
small.

(36) Canadian private non-agricultural employment
This seriesis equalto total nonagriculturalemploymentminustotal government
employment.
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